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ACC's net profit jumps
74% to Rs 562.59 crore in
Jan-March quarter
 The company, which follows the January-December financial
year, had posted a profit of Rs 323.02 crore in the
corresponding quarter a year ago, ACC said in a BSE filing.

 PTI April 19, 2021, 18:29 IST

      

NEW DELHI: Cement maker ACC Ltd on Monday reported a 74.17
per cent increase in consolidated net profit to Rs 562.59 crore for
the first quarter ended March 2021, helped by an increase in sales
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and cost
efficiency. 

The company,
which follows the
January-
December
financial year, had
posted a profit of
Rs 323.02 crore in
the corresponding
quarter a year
ago, ACC said in

a BSE filing.  

Total revenue from operations in the January-March quarter was at
Rs 4,291.97 crore, up 22.57 per cent from Rs 3,501.71 crore
earlier.  

"This quarter, we delivered highest-ever revenue and operating
EBIT. Our cost-efficiency project 'Parvat' is on track and has helped
in managing some continuing cost headwinds," ACC Managing
Director and CEO Sridhar Balakrishnan said.  

The company's total expenses stood at Rs 3,586.19 crore, up 16.29
per cent as against Rs 3,083.78 crore a year ago. 

Revenue from cement segment jumped 26.25 per cent to Rs
3,980.84 crore, compared to Rs 3,153.07 crore earlier.  

Cement sales volume rose 21.49 per cent to 7.97 million tonnes
(MT) as against 6.56 MT in January-March 2020.  
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Ready-mix concrete revenue was down 7.71 per cent to Rs 359.78
crore, from Rs 389.83 crore.  

Sales volume of ready-mix concrete declined 10.8 per cent to 0.83
million cubic metres.  

"We have demonstrated strong resilience which has been reflected
in our performance this quarter. We aim to continue driving the four
stated strategic priorities: Performance, Growth, Innovation and
Sustainability," he said.  

Over the outlook, the company said it is "cautious yet positive" and
believes the government is taking all possible steps to intensify the
vaccination program and control the spread of COVID-19.  

"With Government's increased spending and its strong focus on
infrastructure development, we maintain a cautious yet positive
outlook for overall cement demand in the coming months," said
ACC Ltd.  

Sharing updates on the COVID-19 situation, ACC said it has
facilitated option to its employees and contract workmen to get
vaccinated.  

"Almost 70 per cent of our eligible employees have been
vaccinated. We are ensuring strict adherence to government
guidelines across our plants and offices," it said. "We are closely
monitoring the situation and will continue to take all necessary
actions to ensure the health and safety of our employees and
communities."  
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Shares of ACC Ltd on Monday settled at Rs 1,876.85 on the BSE,
down 0.26 per cent from the previous close.
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Corporate offices in six districts of Haryana to be closed till May 3
According to an order released by the chief secretary-cum-
Chairperson Vijay Vardhan, no lockdown would be imposed in
Gurugram and Faridabad. "Work-from-home should be followed,
amid rise in covid infections," he said.
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Indiabulls Housing Finance to change its avatar, become
originator of loans

Bombay HC directs Palghar Police to stay probe against
Indiabulls Housing Finance

Amazon-backed home tech startup SmartRent to go public in over
$2 billion SPAC deal

Brazilian real estate broker Loft raises $100 million

 PM to launch distribution of e-property cards under SWAMITVA scheme on Apr 24
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Smart lighting segment has
grown a lot in last few months:
Girish Teckchandani, Redcard
Switches

MLS India hopes to achieve
about $25 million revenue in
next 2-3 years

Crescent Opto hopes to grow
by 40% in FY20

We are focusing on smart lighting segment: Divyansh Batra, EcoEarth
Electric
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Shriram Housing Finance
to provide free vaccination
to customers
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Some banks have started tying up with doctors who could
guide employees in dealing with their Covid-19-related fears.
About 1.5 million people are employed across Indian banks.

 Click Here to Read This Story

Saloni Shukla ET Bureau April 30, 2021, 13:53 IST

Dalmia Bharat's
consolidated profit zooms
to Rs 640 crore in Q4 FY21
Its revenue from operations stood at Rs 3,281 crore during the
quarter under review, up 32.13 per cent, compared to Rs 2,483
crore in the year-ago period, Dalmia Bharat said in a regulatory
filing.

 

 Click Here to Read This Story

PTI Updated: April 30, 2021, 13:47 IST

Ambuja Cement net profit
grows 65% in Q4 FY21
The company's net consolidated income stood at Rs 7,811.96
crore, a growth of 22 per cent from Rs 6,391.47 crore it
registered in the similar quarter previous fiscal.
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 Click Here to Read This Story

Ankit Sharma ETRealty Updated: April 29, 2021, 19:08 IST

Bombay HC directs
Palghar Police to stay
probe against Indiabulls
Housing Finance
The mortgage lender had approached the court after a
company shareholder approached the local police station in
the Palghar District alleging siphoning of funds and sought the
lower court’s intervention to direct the police to investigate the
matter.

 Click Here to Read This Story

Maulik Vyas ET Bureau April 29, 2021, 09:34 IST

PNB Housing Finance
posts net profit of Rs 127
crore in Q4 FY21
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Total income during January-March was down at Rs 1,834
crore from Rs 1,952 crore in the same period of 2019-20, PNB
Housing Finance said in a regulatory filing.

 

 Click Here to Read This Story

PTI April 28, 2021, 09:41 IST

RBI issues guidelines for
appointment of statutory
auditors of HFCs
 'Guidelines for Appointment of Statutory Central Auditors
(SCAs)/ Statutory Auditors (SAs) of Commercial Banks
(excluding RRBs), UCBs and NBFCs (including HFCs)' will be
applicable for financial year 2021-22 and onwards.
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PTI April 27, 2021, 13:34 IST

Equiem acquires British
Land's property
management arm
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British Land, the largest UK real estate investment trust,
acquired an equity stake of less than 10% in Equiem in
exchange for the Vicinitee property management platform, a
source familiar with the deal said.

 

 Click Here to Read This Story

Reuters Updated: April 27, 2021, 13:28 IST

Punjab government bans
sand mining from 7.30 pm
to 5 am
Warning of stringent action against violators, the Chief
Minister said anyone, including officers and police personnel,
found conniving in illegal sand mining operations should also
be dealt with strictly.
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Shree Cement's oxygen
plants running to full
capacity amid covid crisis
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 The company said in a statement that it is maintaining a
steady supply of oxygen cylinders to hospitals across India
from its production units in Rajasthan, Karnataka, Bihar,
Odisha and Chhattisgarh.

 

 Click Here to Read This Story

PTI Updated: April 23, 2021, 20:08 IST

LafargeHolcim hikes
guidance after doubling
profit in Q1 2021
The Swiss company is also looking forward to the impact of
massive stimulus programmes announced as a result of the
COVID-19 pandemic, such as United States President Joe
Biden's $2.3 trillion infrastructure plan.

 

 Click Here to Read This Story

Reuters Updated: April 23, 2021, 17:48 IST

TRENDS

PE investments into real estate up a tad in first 9 months • MahaRERA dismisses investor's

plea against builder • Ultratech Cement profit dips by 53% in Q2 2017 • DB Realty to raise

stake in DB (BKC) Realtors • Now, register your property online in Noida and Greater Noida •
Milestone Capital looks to raise up to Rs 1,000 crore to invest in warehousing • Amazon leases

Stay updated with the latest news in the Real
Estate sector with our daily newsletter

125000+ Industry Leaders read it everyday

I read Privacy Policy and Terms & Conditions and agree to receive
newsletters and other communications on this email ID.

Your email   

Morning Daily Lighting News

Subscribe



https://realty.economictimes.indiatimes.com/agency/87654375/PTI
https://realty.economictimes.indiatimes.com/agency/12345678/Reuters
https://realty.economictimes.indiatimes.com/news/industry/pe-investments-into-real-estate-up-a-tad-in-first-9-months/61148243
https://realty.economictimes.indiatimes.com/news/regulatory/maharera-dismisses-investor-s-plea-against-builder/61139359
https://realty.economictimes.indiatimes.com/news/allied-industries/ultratech-cement-profit-dips-by-53-in-q2-2017/61131825
https://realty.economictimes.indiatimes.com/news/industry/db-realty-to-raise-stake-in-db-bkc-realtors/61131134
https://realty.economictimes.indiatimes.com/news/technology/now-register-your-property-online-in-noida-and-greater-noida/61126646
https://realty.economictimes.indiatimes.com/news/industry/milestone-capital-looks-to-raise-up-to-rs-1-000-crore-to-invest-in-warehousing/61126360
https://realty.economictimes.indiatimes.com/news/commercial/amazon-leases-4-5-lakh-sq-ft-of-office-space-in-chennai/61126349
https://realty.economictimes.indiatimes.com/privacy_policy.php
https://realty.economictimes.indiatimes.com/terms_conditions.php
javascript:void(0);


4.5 lakh sq ft of office space in Chennai • LIC Housing withdraws NCLT plea against DB Realty

• Moody's confirms Lodha's B2 rating; outlook stable • Citibank sells Chennai land to TIL
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